

SBLC LESSEE’S COMPANY LETTERHEAD



AGREEMENT CODE: 
TRANSACTION CODE:
PROVIDER’S CODE:


DEED OF AGREEMENT (DOA)
SBLC LEASE

MT799/POF/BPU PROCEDURE

THIS LETTER OF INTENT/DEED OF AGREEMENT (HEREINAFTER REFERRED TO AS “AGREEMENT”) IS EXECUTED WITHOUT PREJUDICE OR CONFLICT OF INTEREST, DULY UNDERSTOOD, AND SIGNED BY BOTH PARTIES ACTING AT THEIR OWN ACCORD ON Friday, 10 September 2021 BY AND BETWEEN:

SELLER

	NAME
	

	CORPORATE NAME
	

	CO. REG. NO.
	

	COUNTRY
	

	MAILING ADDRESS
	

	TAX ID No.
	

	REPRESENTED BY
	

	POSITION 
	

	PASSPORT No.
	

	OPERATING PHONE
	

	OPERATING E-MAIL
	



HEREINAFTER KNOWN AS THE "LESSOR / PROVIDER", HEREBY CONFIRM, WITH FULL LEGAL RESPONSIBILITY, UNDER PENALTY OF PERJURY OF LAW THAT WE ARE READY, WILLING AND ABLE TO DELIVER THE FOLLOWING BANK INSTRUMENT, UNDER THE TERMS AND CONDITIONS DESCRIBED BELOW, BASED ON GOOD, CLEAN, CLEAR UNENCUMBERED FUNDS OF NON-CRIMINAL ORIGIN;

AND 

LESSEE

	NAME
	

	CORPORATE NAME
	

	CO. REG. NO.
	

	COUNTRY
	

	MAILING ADDRESS
	

	REPRESENTED BY
	

	POSITION 
	

	PASSPORT No.
	

	OPERATING PHONE
	

	OPERATING E-MAIL
	



HEREINAFER KNOWN AS “THE LESSEE / CLIENT", HEREBY CONFIRM, WITH FULL LEGAL RESPONSIBILITY, UNDER PENALTY OF PERJURY OF LAW, THAT WE ARE READY, WILLING AND 
ABLE TO FUND AGAINST THE FOLLOWING BANK INSTRUMENT, UNDER THE TERMS AND CONDITIONS DESCRIBED BELOW WITH GOOD, CLEAN, CLEAR, UNENCUMBERED FUNDS OF NON-CRIMINAL ORIGIN. 

WHEREAS. THE LESSEE DESIRES TO LEASESBLC/BG FROM THE SELLER/PROVIDER.

LESSEE CONFIRMS WITH FULL CORPORATE AND LEGAL RESPONSIBILITY THAT FUNDS ARE AVAILABLE TO FULFILTHE REQUIREMENTS FOR THE LEASEOF THIS INSTRUMENT AND RECEIVER FURTHER CONFIRMS TO COOPERATE WITH THE PROVIDER.

THE SELLER/PROVIDER DESIRES TO TRANSFER AND ASSIGN ALL RIGHTS TITLE AND INTEREST OF THE SBLC/BG AVAILABLE TO THE LESSEE. 

LESSOR REPRESENTS AND WARRANTS THAT IT HAS THE ABILITY AND RESOURCES TO ARRANGE DIRECTLY, THROUGH ASSOCIATES, CONTACTS, AND BANKIING AND FINANCIAL INSTITUTION SOURCES, WITH FULL CORPORATE AND LEGAL RESPONSIBILITY FOR  FINANCIAL INSTRUMENTS PER THE TERMS OF ASSIGNMENTS TO BE PROVIDED TO LESSEE. 

LESSOR HEREBY DECLARES UNDER PENALTY OF PERJURY THAT THE SBLC WILL BE CASH BACKED BY FUNDS THAT ARE GOOD, CLEAN, CLEAR, AND FREE OF NON-CRIMINAL ORIGIN, THE SBLC /BG WILL BE FREE AND CLEAR OF ALL LIENS, ENCUMBRANCES, AND THIRD-PARTY INTERESTS.

NOW THEREFORE, THE LESSEE HAS AGREED TO LEASE AT A PRICE OF 10+2%  THE SBLC/BG REQUESTED AND LESSOR HAS AGREED TO ISSUE SBLC/BG FOR SALE AND BOTH PARTIES HEREBY AGREE TO THE FOLLOWING:


BANK INSTRUMENT DESCRIPTION:

	[bookmark: _Hlk44700437]INSTRUMENT
	:
	BG/SBLC, ICC 600 FORMAT, CASH BACKED, (DRAFT TEXT AS APPENDIX-C)

	TYPE
	:
	OPERATIVE, IRREVOCABLE, ASSIGNABLE, TRANSFERRABLE, AND CONFIRMED

	AGE / TERM
	:
	BG-F.C./ SBLC-ONE YEAR AND ONE DAY

	ISSUING BANK
	:
	HSBC ,BARCLAYS BANK, DB AND CREDIT SUISSE

	CONTRACT AMOUNT
	:
	XXXXXXXX/USD WITH ROLLS & EXTENSIONS

	CURRENCY
	:
	EURO/USD

	LEASE FEES
	:
	10% (TEN PER CENT) (TBC)

	COMMISSION FEES
	:
	PLUS 2.00% (TWO PER CENT) 

	PAYMENT (THE BALANCE)
	:
	BY UNCONDITIONAL MT103 WITHIN 7 BANKING DAYS

	DELIVERY MODE
	:
	SWIFT MT760 & ORIGINAL HARD COPY BY BANK BONDED COURIER




TRANSACTION PROCEDURES:

	
	
1. LESSEE COMPLETES & SIGNS THE DEED OF AGREEMENT & FORWARDS IT TOGETHER WITH PROOF OF FUNDS (BCL) & PROOF OF LIFE. (As mentioned in Annexure B)

2. AND INITIATE THE DEED OF AGREEMENT, WHICH THEREBY AUTOMATICALLY BECOMES A FULL COMMERCIAL RECOURSE CONTRACT (AGREEMENT). LESSEE SHALL SEND POF/BPU LETTER VIA SWIFT MT799/BPU [USE TEXT IN APPENDIX A], FROM LESSEE’S BANK TO SELLER’S BANK, CONFIRMING THAT LESSEE’S BANK IS READY WILLING AND ABLE TO ACCEPT AND PAY FOR THE SBLC AS PER TEXT TO BE SENT BY SWIFT MT799 AFTER LESSOR HAS COUNTERSIGNED THE DOA.

3. UPON RECEIPT AND VERIFICATION OF PARTY’S B BANK BPU DELIVERED VIA SWIFT MT799, WITHIN FIVE TO SEVEN (5-7) BANKING DAYS, LESSOR SHALL CAUSE ITS ISSUING BANK TO ISSUE BANK OFFICIAL SWIFT MT760 (APPENDIX A) INTO LESSEE’S NOMINATED RECEIVING BANK ACCOUNT.  

4. AS CONFIRMATION OF THE INSTRUMENT’S DELIVERY, A COPY OF THE SWIFTS MUST BE PROVIDED TO THE PARTIES AND VIA BANK TO BANK EMAIL TO CONFIRM THE SENDING AND RECEIVING OF THE SWIFT MT799 & MT760 BY THE TRANSACTING BANKS.

DISPUTE CASE: If LESSEE/LESSEE claims non-receipt of the MT799/760 by the beneficiary’s receiving bank, within Three (3) banking days, LESSEE MUST provide official bank letter stating the non-receipt of the Swift MT799/760 PLUS a screen shot from the receiving bank computer (High Resolution) showing the request of the receiving bank into the system with appropriate negative answer of the system, otherwise MT799/760 is considered as received.
4.  WITHIN (5) BANKING DAYS AFTER RECEIVING, VERIFYING AND AUTHENTICATING 
      THE MT760 (ICC600 OR LATEST VERSION), THE LESSEE’S PAYING BANK COORDINATE 
      SHALL ACTIVATE THE BPU SAME DAY VALUE AND RELEASEPAYMENT BY MT103 
FOR 10% FOR LEASEFEES PLUS 2% COMMISSIONS.
N.B. If LESSEE fails to proceed after both parties have signed the contract, or if LESSEE receiving bank fails to pay FULL ALL INCLUSIVE LEASE Price of 12% after receiving instrument, then Non-Performance penalty applies. If LESSOR fails to provide the subject instrument(s), LESSOR Non-Performance penalty applies.



BANKING INFORMATION: 
SELLER’S BANKING COORDINATES:
(1) PROVIDER’S ISSUING BANK COORDINATES: TO SEND OFFICIAL BANK MT760 SBLC AND TO RECEIVE BPU VIA SWIFT MT799.

	BANK NAME
	TBA

	BANK ADDRESS
	

	ACCOUNT NUMBER
	

	ACCOUNT NAME
	

	SWIFT CODE
	

	BANK OFFICER
	

	BANK TELEPHONE
	

	BANK FAX
	



LESSEE’S BANK COORDINATE TO RECEIVE PAYMENT BY MT103 OF LEASE COST 12% INCLUSIVE OF COMMISSIONS)

	TRUSTEE LAWYER
	TBA

	LAWYER CELLULAR No.
	TBA

	LAWYER OFFICE PHONE:
	TBA

	LAWYER EMAIL ADDRESS:
	 TBA

	BANK NAME:
	TBA

	BANK ADDRESS:
	TBA

	ACCOUNT NAME:
	TBA

	ACCOUNT NO:
	TBA

	SWIFT CODE:
	TBA

	BANK IBAN/ABA
	TBA

	BANK OFFICER:
	TBA

	BANK TEL:
	TBA

	BANK FAX:
	TBA




LESSEE’S BANKING COORDINATES:
LESSEE’S BANK COORDINATES: TO ISSUE MT799/BPU AND PAYMENT BY MT103

	BANK NAME
	

	BANK ADDRESS
	

	ACCOUNT NUMBER
	

	ACCOUNT NAME
	

	SWIFT CODE
	

	BANK OFFICER
	

	BANK TELEPHONE
	

	BANK FAX
	

	OFFICER’S EMAIL
	

	SBLC BENEFICIARY
	

	SPECIAL NOTE
	ACCOUNT HOLDER RESERVES THE RIGHT TO USE ANY OF HIS ACCOUNTS TO MAKE THE PAYMENT





LESSEE’S BANK COORDINATES: TO RECEIVE, VERIFY AND AUTHENTICATE MT760 SBLC IF DIFFERENT FROM ABOVE.

	BANK NAME
	

	BANK ADDRESS
	

	ACCOUNT NUMBER
	

	ACCOUNT NAME
	

	SWIFT CODE
	

	BANK OFFICER
	

	BANK TELEPHONE
	

	BANK FAX
	

	OFFICER’S EMAIL
	

	SBLC BENEFICIARY
	

	SPECIAL NOTE
	ACCOUNT HOLDER RESERVES THE RIGHT TO USE ANY OF HIS ACCOUNTS TO MAKE THE PAYMENT




IMPROPER RELEASEOF THE ABOVE BANKING INFORMATION, FOR ANY REASON, WITHOUT THE WRITTEN PRIOR AUTHORIZATION OF OTHER PARTY,SHALL BE CONSIDERED AS A BREACH OF CONTRACT AND WILL HAVE A DEFAULTED PARTY TO BE ACTIONABLE FOR DAMAGES SUSTAINED HEREBY.EACH PARTY IS NOT ALLOWED TO CONTACT THE OTHER PARTY'S BANK WITHOUT EXPRESSED WRITTEN PERMISSION. ANY SELLERTTEMPTING TO DO SO WILL LEAD TO CANCELLATION OF THIS TRANSACTION/AGREEMENT.

MULTIPLE BANKS AND ACCOUNTS MAY BE USED BY LESSOR AND LESSEE TO FACILITATE EXHAUSTION OF THE CONTRACT. PARTIES MAY CHANGE OR ADD TRANSACTION BANKS BY PROVIDING WRITTEN NOTICE WITHIN TWENTY-FOUR (24) BANKING HOURS TO EACH OTHER. FURTHERMORE, BOTH PARTIES RESERVE THE RIGHTS TO MAKE CHANGES TO THE SWIFT VERBIAGES PRIOR TO THE SENDING OF THE SWIFT.

BOTH PARTIES SHALL BE RESPONSIBLE FOR THEIR OWN INSTITUTIONAL COSTS, AND ACCEPT LIABILITY FOR TAXES, IMPOSTS, LEVIES, OR CHARGES THAT MAY BE APPLICABLE IN THE EXECUTION OF THE TRANSACTION.

GENERALLY RECOGNIZED INTERNATIONAL STANDARDS CONCERNING THE PAYMENT OF FEES AND COMMISSIONS, AS WELL AS NON-CIRCUMVENTION AND NON-DISCLOSURE SHALL APPLY FOR A PERIOD OF FIVE (5) YEARS, RENEWABLE FOR ANOTHER FIVE YEARS PERIOD OF TIME AT THE OPTION OF BOTH PARTIES.

FACSIMILE, E-FAX OR E-MAIL TRANSMISSION AND COPIES OF THIS DOCUMENT, WHEN FULLY EXECUTED ARE TO BE CONSIDERED ORIGINAL AND BINDING DOCUMENTS.

UPON ACCEPTANCE, THIS LOI/DOA BECOMES A LEGAL AND BINDING CONTRACT BETWEEN THE PARTIES. EACH PARTY HOLDS ONE OF THE LOI/DOA SIGNED IN ORIGINAL AND MAY BE EXCHANGED TO COMPLETE SIGNATURES IN WET INK AS HARD COPY CONTRACT WHEN REQUIRED.

SANCTION (NON-PERFORMANCE)

AFTER THIS CONTRACT IS SIGNED BY BOTH LESSOR AND LESSEE, AND COPIES EXCHANGED ELECTRONICALLY OR OTHERWISE BY A DELIVERY SERVICE, FAILURE TO FOLLOW THE CLOSING PROCEDURE IN TIME AND FORM HEREIN IS CONSIDERED BREACH OF THIS CONTRACT AND PUTS THE FAILING PARTY IN DEFAULT POSITION TO PAY A ONE TIME PENALTY FEE OF 1% OF THE CONTRACT TO THE SUFFERING PARTY.

UNAUTHORIZED BANK COMMUNICATION: NEITHER PARTY CAN CONTACT THE BANK OF THE OTHER PARTY WITHOUT THE AUTHORIZATION OF THE PARTY WHOSE BANK IS TO BE CONTACTED. 

ANY UNAUTHORIZED CALLS BY ANY PARTY OR ITS REPRESENTATIVE AGENTS / BROKERS / LAWYERS TO PROBES OR COMMUNICATION IN AN IMPROPER WAY OR WAYS INDICATIVE OF DIRECT OR INDIRECT SOLICITATION TO BANK(S) IN THIS TRANSACTION SHALL BE PROHIBITED AND RESULT TO CONTRACT TERMINATED. 



NOTICE: THIS IS A PRIVATE SALE BETWEEN TWO ENTITIES AND IS NOT TO BE CONSTRUED AS AN OFFER OF FUNDS OR A SALE OF SECURITIES AS DEFINED IN THE SECURITIES ACT OF 1933/34

NON-SOLICITATION

THE LESSEE HEREBY CONFIRMS AND DECLARES THAT THE SELLER, HIS/HER ASSOCIATES OR REPRESENTATIVES OR ANY PERSON OR PERSONS ON ITS BEHALF HAS/HAVE NEVER EVER SOLICITED THE LESSEE, HER SHAREHOLDERS OR ASSOCIATES OR REPRESENTATIVES IN ANY WAY WHATSOEVER THAT CAN BE CONSTRUED AS A SOLICITATION FOR THIS TRANSACTION OR FOR FUTURE TRANSACTIONS.

FORCE MAJEURE

ANY DELAY IN OR FAILURE OF PERFORMANCE BY EITHER PARTY OF THEIR RESPECTIVE OBLIGATIONS UNDER THIS AGREEMENT SHALL NOT CONSTITUTE A BREACH HEREUNDER OR GIVE RISE TO ANY CLAIMS FOR DAMAGES IF, AND TO THE EXTENT THAT SUCH DELAYS OR FAILURES IN PERFORMANCE ARE CAUSED BY EVENTS OR CIRCUMSTANCE BEYOND THE CONTROL OF SUCH PARTY.

THE TERM “BEYOND THE CONTROL OF SUCH PARTY” INCLUDE LAWFUL ORDER OF GOVERNMENT OR AUTHORITY, ACT OF WAR, REBELLION OR SABOTAGE, FIRE, FLOOD, EARTHQUAKE, OR OTHER NATURAL DISASTERS. ANY OTHER CAUSE NOT WITHIN THE CONTROL OF SUCH PARTY OR WHICH IS BY EXERCISE OF REASONABLE DILIGENCE, THE PARTY WILL BE UNABLE TO FORESEE OR PREVENT OR REMEDY.

ARBITRATION 

ALL DISPUTES AND QUESTIONS WHATSOEVER WHICH ARISES BETWEEN THE PARTIES TO THIS AGREEMENT AND TOUCHING ON THIS AGREEMENT ON THE CONSTRUCTION OR APPLICATION THEREOF OR ANY ACCOUNT COST, LIABILITY TO BE MADE HEREUNDER OR AS TO ANY ACT OR 
WAY RELATING TO THIS AGREEMENT SHALL BE SETTLED BY THE ARBITRATION IN ACCORDANCE WITH THE ARBITRATION LAWS OF THE ICC.

THIS AGREEMENT CONTAINS THE ENTIRE AGREEMENT AND UNDERSTANDING CONCERNING THE SUBJECT MATTER HEREOF AND SUPERSEDES AND REPLACES ALL PRIOR NEGOTIATIONS AND PROPOSED AGREEMENTS, WRITTEN OR ORAL. 

NEITHER OF THE PARTIES MAY ALTER, AMEND, NOR MODIFY THIS AGREEMENT, EXCEPT BY AN INSTRUMENT IN WRITING SIGNED BY BOTH PARTIES. THIS AGREEMENT WILL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF UNITED KINGDOM. IF EITHER PARTY SHALL BE REQUIRED TO BRING ANY LEGAL ACTIONS AGAINST THE OTHER IT ENFORCE ANY OF THE TERMS OF THIS AGREEMENT THE PREVAILING PARTY SHALL BE ENTITLED TO RECOVER REASONABLY ATTORNEY FEES AND COSTS.

THE REMAINDER OF THIS PAGE IS INTENTIALLY LEFT BLANK



CONFIRMED AND SIGNED ON Friday, September 10, 2021, FOR AND ON BEHALF OF SELLER):
	Company: 
Signature and Stamp/Seal. Friday, September 10, 2021









	[bookmark: _Hlk44700127]Signatory Name
	:

	Corporate Title
	:

	Passport No
	:

	Issue Date
	:

	Expiry Date
	:
















ACCEPTED AND SIGNED ON THIS DATE: Friday, September 10, 2021 FOR AND ON BEHALF OF LESSEE:
Company:  
Signature and Stamp/Seal. Friday, September 10, 2021




	Signatory Name
	:

	Corporate Title
	:

	Passport No
	:

	Issue Date
	:

	Expiry Date
	:




THE REMAINDER OF THIS PAGE IS INTENTIALLY LEFT BLANK

                                          


NON-SOLICITATION STATEMENT

I, ..........................., AS PRESIDENT OF ..................... LIMITED , ON BEHALF OF .....................LIMITED, DO HEREBY CONFIRM THAT I HAVE REQUESTED OF YOU AND YOUR ORGANIZATION, SPECIFIC CONFIDENTIAL INFORMATION AND DOCUMENTATION REGARDING CURRENTLY TO PIRCHASE AVAILABLE FINANCIAL INSTRUMENTS OPPORTUNITIES TO SERVE ONLY OUR INTEREST AND NOT FOR FURTHER DISTRIBUTION. 

I HEREBY AGREE THAT ALL INFORMATION RECEIVED FROM YOU IS IN DIRECT RESPONSE TO OUR REQUEST, AND IS NOT IN ANY WAY CONSIDERED OR INTENDED TO BE A SOLICITATION OF ANY SORT, OR ANY TYPE OF OFFERING, AND FOR OUR GENERAL KNOWLEDGE ONLY. I HEREBY AFFIRM UNDER PENALTY OF PERJURY, THAT I HAVE REQUESTED THIS INFORMATION FROM YOU AND YOUR ORGANIZATION OF OUR CHOICE AND FREE WILL AND FURTHER, AND THAT YOU HAVE NOT SOLICITED US IN ANY WAY. 

FURTHER, I HEREBY DECLARE THAT YOU HAVE DISCLOSED THAT YOU ARE NOT A LICENSED SECURITY TRADER, ATTORNEY, BANK OFFICER, CERTIFIED PUBLIC ACCOUNTANT OR FINANCIAL PLANNER. ANY INFORMATION, WORK OR SERVICE CONDUCTED HEREUNDER IS THAT OF A PRIVATE INDIVIDUAL AND THAT THIS IS A PROJECT FUNDING TRANSACTION THAT IS EXEMPT FROM THE SECURITIES ACT AND NOT INTENDED FOR THE GENERAL PUBLIC BUT PRIVATE USE ONLY. 

THE FACSIMILE TRANSMISSION OF THIS DOCUMENT SHALL BE CONSIDERED A BINDING AND ENFORCEABLE INSTRUMENT, TREATED AS ORIGINAL COPY. ORIGINAL MAY BE OBTAINED UPON REQUEST.

I, .........................., HEREBY SWEAR UNDER PENALTY OF PERJURY, THAT THE
INFORMATION PROVIDED HEREIN IS ACCURATE AND TRUE AS OF THIS DATE: 10 September 2021

FOR AND BEHALF OF LESSEE: 

	Company:  ……………………….
Signature and Stamp/Seal. Friday, September 10, 2021




	Signatory Name
	:
	

	Corporate Title
	:
	CEO/Managing Director

	Passport No
	:
	

	Issue Date
	:
	

	Expiry Date
	:
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[bookmark: _Hlk45524948]APPENDIX A- TEXT OF BANK PAYMENT UNDERTAKING [BPU]:

SWIFT MT799 BPU – BANK PAYMENT UNDERTAKING


DATE			: 
FROM			: 
ADDRESS		: 
SWIFT CODE		: 
BY ORDER OF OUR CLIENT: 	
ACCOUNT NAME	: 	
ACCOUNT NUMBER	: 
TO			: 
ADDRESS                           : 
BANK NAME                     : 
BANK ADDRESS                : 
SWIFT CODE		: 
ACCOUNT NAME 	 : 
ACCOUNT NUMBER	
TRANSACTION CODE	

DEAR SIRS,

AT THE REQUEST OF OUR CLIENT  XXXXXXXXX FOR THE BENEFIT OF………………………………………, WE, HEREBY IRREVOCABLY CONFIRM THAT WE ARE PREPARED TO UNDERTAKE THE FOLLOWING:

[bookmark: _GoBack]WE, XXXXX BANK, LOCATED AT XXXXXXXXXXXXXXXXXX, CONFIRM THAT OUR CLIENT XXXXXXXXXXXXXXXXXXXXX, REPRESENTED BY XXXXXXXXXXXXXXXXXXXXX, HOLDER OF PASSPORT NUMBER: XXXXXXXXXXXXXXXXX, ISSUED IN XXXXXXXXXXXXXX, WHO IS THE HOLDER AND AUTHORIZED SIGNATORY OF THE ACCOUNT NO. XXXXXXXXXXXXXX AND THAT THE CLIENT IS A CURRENT CUSTOMER OF OUR BANK AND OF GOOD FINANCIAL STANDING WITHIN OUR BANK, ACTING AS “LESSEE”, HEREBY IRREVOCABLY “CONFIRM AND UNDERTAKE” WITH FULL BANKING RESPONSIBILITY, THAT WE WILL ACCEPT THE SBLC IN AMOUNT OF XXXXXXX (XXXXXXXXXXXXXXXXXXXX) AND WILL PAY TO ………………………… (PROVIDER) AND OTHER BENEFICIARIES AFTER RECEIVING SWIFT MT760 AND VERIFICATION OF THE AGREED AMOUNT OF 10% + 2% OF FACE VALUE OF SBLC IN AMOUNT XXXXXXXXXXX (XXXXXXXXXXXXXX) WITHIN SEVEN (7) BANKING DAYS TO THE SPECIFIED BANKING DETAILS AS PER INSTRUCTION OF PAYMENT PROVIDED AS SPECIFIED IN DEED OF AGREEMENT TRANSACTION CODE; XXXXXXX, 

WE GUARANTEE TO ISSUE BY SWIFT MT799 BPU (BANK PAYMENT UNDERTAKING) IN FAVOR OF THE PROVIDER COMPANY ………………………… WITH THE AMOUNT OF TEN PERCENT (10%) OF THE FACE VALUE OF EACH TRANCHE OF THE SBLC TO PRINCIPAL`S ACCOUNT AFTER RECEIVING SWIFT MT760 FROM HSBC BANK PLC TWO PERCENT (2%) OF THE FACE VALUE OF EACH TRANCHE OF THE SBLC TO INTERMEDIARIES ACCOUNTS AFTER RECEIVING SWIFT MT760 FROM HSBC BANK PLC.


THIS PAYMENT UNDERTAKING TAKES EFFECT FROM THE DATE OF ISSUE FOR THE DURATION OF THREE (3) MONTHS UNTIL THE TOTAL FULFILMENT OF PAYMENT OBLIGATIONS TO THE ………………….. (PROVIDER), LEGAL ADDRESS: ……………………….

OUR CLIENT HAS READY CREDIT LINE OF € XX0,000,000 (XXXXX MILLION EUROS) WITH OUR BANK WHICH ARE FREELY AVAILABLE AS OF THIS DATE, WHICH ARE GOOD CLEAN CLEARED FUNDS OF NON CRIMINAL ORIGIN FREE FROM ALL LIENS AND ARE UNENCUMBERED, READY TO BE PAID UPON SUCCESSFUL VERIFICATION AND AUTHENTICATION OF YOUR MT760 SBLC AS PER THE CLIENTS FURTHER INSTRUCTIONS.

YOURS SINCERELY
FOR AND ON BEHALF OF …………….

_________________________________               	_________________________________
AUTHORIZED BANK OFFICER 1				AUTHORIZED BANK OFFICER 2	
<NAME, TITLE, PIN CODE>				<NAME, TITLE, PIN CODE>
(BANK OFFICER’S PRINTED NAME & TITLE)           	(BANK OFFICER’S PRINTED NAME & TITLE)




[bookmark: _Hlk44712042]                                       APPENDIX B- SWIFT MT799

SAMPLE SWIFT MT-799 FROM ISSUING BANK TO RECEIVER BANK 
(RECEIVER MAY CHANGE TO THEIR BANK VERBIAGE)


FROM
BANK NAME:  
BANK ADDRESS:
BANK TEL:
BANK FAX:
BENK OFFICER NAME:  
SWIFT CODE:  
ACCOUNT NAME:  
ACCOUNT NO:  

TO
BANK NAME:  
BANK ADDRESS:
BANK TEL:
BANK FAX:
BENK OFFICER NAME:  
SWIFT CODE:  
ACCOUNT NAME:  
ACCOUNT NO: 

TRANSACTION CODE:
CURRENCY:
AMOUNT:
ISSUING DATE:
MATURITY DATE: 

WE, <NAME & ADDRESS OF BG /SBLC ISSUING BANK>, HEREBY CONFIRM WITH FULL BANK RESPONSIBILITY, PURSUANT TO THE REQUEST AND ON BEHALF OF OUR CLIENT <SENDERS NAME> WITH ACCOUNT NUMBER <SENDERS ACCOUNT NUMBER> THAT WE ARE READY, WILLING AND ABLE TO ISSUE AN UNCONDITIONAL, DIVISIBLE, AND ASSIGNABLE, CASH BACKED BANK GUARANTEE (BG) / STANDBY LETTER OF CREDIT (SBLC) OF ICC 500 FORMAT, TO THE BENEFICIARY <BENEFICIARY NAME> IN THE TOTAL AMOUNT OF <AMOUNT> WITH MATURITY DATE OF ONE YEAR AND ONE MONTH FROM ISSUANCE DATE AND IT SHALL BE TRANSMITED VIA SWIFT MT760. 

FOR AND ON BEHALF OF:


Approval of Application

1 We require POL (Proof of Life) by the Signatory of the Lease Application. (We need to know we are dealing with the actual Signatory)

Option A: Photo of the Signatory holding his Passport with the picture page clearly visible or a photo of the Signatory holding a current newspaper with the date clearly visible. (POL is becoming increasingly required by regulatory agencies.)
Option B: Signatory has the signature notarized on all signature pages and including the copy of the passport in the DOA.
Notary should be a Licensed Notary located in the same country as the registration address of the client.

2.  We require POF (Proof of Funds). This could be a recent account statement of the paying account.

* If payment is made from Active Line Of Credit we need to see that the credit is available to the client. (Application with Inactive Lines Of Credit or applications requiring the Provider to move first by MT199 cannot be accepted.)
* If other sort of funding is in play we need to have confirmation of the source of funding.
* All paying banks must be approved by the Provider.






APPENDIX C- SBLC FORMAT VIA SWIFT MT 760

SAMPLE SWIFT MT-760 FROM ISSUING BANK TO RECEIVER BANK 
(RECEIVER MAY CHANGE TO THEIR BANK VERBIAGE)

FROM
BANK NAME:  
BANK ADDRESS:
BANK TEL:
BANK FAX:
BENK OFFICER NAME:  
SWIFT CODE:  
ACCOUNT NAME:  
ACCOUNT NO:  

TO
BANK NAME:  
BANK ADDRESS:
BANK TEL:
BANK FAX:
BENK OFFICER NAME:  
SWIFT CODE:  
ACCOUNT NAME:  
ACCOUNT NO: 

TRANSACTION CODE:
BG/SBLC NO:
CURRENCY:
AMOUNT:
ISSUING DATE:
MATURITY DATE:

FOR THE VALUE RECEIVED, WE <NAME & ADDRESS OF BG / SBLC ISSUING BANK>, HEREBY IRREVOCABLY AND UNCONDITIONALLY, WITHOUT PROTEST OR NOTIFICATION PROMISE AND GUARANTEE TO PAY ON TIME, IN FULL AND WITHOUT DELAY, AGAINST THIS BG /SBLC IN FAVOUR OF CLIENT’S NAME , THE BEARER OR HOLDER THEREOF, AT MATURITY THE OF 00,000,000.00 (AMOUNT IN WORD) IN THE LAWFUL CURRENCY OF  THE UNITED STATES OF AMERICA OR EUROPEAN UNION .

SUCH PAYMENT WILL BE UPON PRESENTATION AND SURRENDER OF THIS BG /SBLC AT THE OFFICE OF <NAME OF BG /SBLC ISSUING BANK> WITHOUT SET OFF AND FREE AND CLEAR OF ANY DEDUCTIONS, CHARGES, FEE OR WITHHOLDING OF ANY NATURE NOW OR HEREAFTER IMPOSED, LEVIED, COLLECTED, WITHHELD OR ASSESSED BY THE GOVERNMENT OF THE ISSUING OR PAYING BANK OR ANY POLITICAL SUBDIVISION OR AUTHORITY THEREOF OR THEREIN.

THIS BG /SBLC SHALL BE GOVERNED AND BE CONSTRUED IN ACCORDANCE WITH THE UNIFORM RULES FOR DEMAND GUARANTEE (URDG), AS SET FORTH BY THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS, FRANCE ICC PUBLICATION #600.

THIS BG / SBLC IS TRANSFERABLE, ASSIGNABLE AND DIVISIBLE WITHOUT SET OFF UPON PRESENTATION TO US.

FOR AND ON BEHALF OF:
 ISSUING BANK 
 ISSUING BANK ADDRESS 

BANK OFFICER 1								BANK OFFICER 2
TITLE (PIN)								TITLE (PIN)










LESSEE’S PASSPORT












                           LESSEE’S CERTIFICATE OF INCORPORATION































SELLER’S PASSPORT
































SELLER’S CERTIFICATE OF INCORPORATION
































            IRREVOCABLE MASTER FEE PROTECTION AGREEMENT (IMFPA)

To: Consultants (the “Payees”)
	
Date: Friday, 10 September 2021
	
BANK INSTRUMENT DESCRIPTION:

	INSTRUMENT
	:
	BG/SBLC, ICC 600 FORMAT, CASH BACKED, (DRAFT TEXT AS APPENDIX-C)

	TYPE
	:
	OPERATIVE, IRREVOCABLE, ASSIGNABLE, TRANSFERRABLE, AND CONFIRMED

	AGE / TERM
	:
	BG-F.C./ SBLC-ONE YEAR AND ONE DAY

	ISSUING BANK
	:
	HSBC, BARCLAYS BANK, DB AND CREDIT SUISSE

	CONTRACT AMOUNT
	:
	100 MILLION EUROS/USD WITH ROLLS & EXTENSIONS

	CURRENCY
	:
	EURO/USD

	LEASE FEES
	:
	10% (TEN PER CENT) (TBC)

	COMMISSION FEES
	:
	PLUS 2.00% (TWO PER CENT) 

	PAYMENT (THE BALANCE)
	:
	BY UNCONDITIONAL MT103 WITHIN 7 BANKING DAYS

	DELIVERY MODE
	:
	SWIFT MT760 & ORIGINAL HARD COPY BY BANK BONDED COURIER




I, .............................., agree that the Intermediaries are entitled to a total of Two Percent (2%) of the face value of the instrument sold by the Provider and Purchased by the Receiver under this Agreement as a fee.  Consultants will receive the fees, only as specified here below.
The parties agree that the fees stated are compensation for services rendered and are irrevocably and unconditionally guaranteed to be paid by the LESSEE to the agents or intermediaries as listed in this IMFPA by wire transfer simultaneously with the Receiver‘s payment for this transaction. The fees will be free of legal impediment and free of any deductions, excluding bank transfer fees, for this and all subsequent transactions between the parties.
In consideration of the mutual benefits to be derived by the associates or affiliated individuals, agents, companies, designees, trustees or executors, it is understood and agreed that the parties hereto are mutually desirous of effecting this business transaction in co-operation with one another for their mutual benefits and all signatory parties agree to abide by the following terms and conditions:
This agreement shall be respected and honoured at all times, unless otherwise mutually agreed upon and any party will permit no attempt or hint of circumvention.

[bookmark: _Hlk45478842]LESSEE’S PAYING BANK COORDINATES FOR COMMISSIONS.

	[bookmark: m_2635308834007076313__Hlk38606739]TRUSTEE LAWYER
	

	LAWYER CELLULAR No.
	

	LAWYER OFFICE PHONE:
	

	LAWYER EMAIL ADDRESS:
	

	BANK NAME:
	

	BANK ADDRESS:
	

	ACCOUNT NAME:
	

	ACCOUNT NO:
	

	SWIFT CODE:
	

	BANK IBAN/ABA
	

	BANK OFFICER:
	

	BANK TEL:
	

	BANK FAX:
	





PAYMASTER INFORMATION TO RECEIVE COMMISSION FEES
1. LESSEE SIDE PAYMASTER, TO RECEIVE 1 % OF FACE VALUE WITH R&E: 
	CONSULTANT FEE
	1%

	PAYMASTER GROUP
	LESSEE’S REPRESENTATIVE 

	BANK NAME
	

	BANK ADDRESS
	

	ACCOUNT NAME
	

	ACCOUNT NUMBER
	

	SWIFT CODE
	

	BRANCH CODE
	

	BANK TEL / FAX
	

	ABA ROUTING NO
	

	BANK EMAIL
	

	SPECIAL INSTRUCTION
	SAME DAY TRANSFER AND IMMEDIATE CREDIT - CURRENCY: EURO OR US DOLLARS. ALL WIRE TRANSFERS SHALL INCORPORATE BELOW TEXT MESSAGE AND A COPY OF BANK WIRE TRANSFER SLIP SHALL BE EMAILED TO XXXXXXXXXX…… FOR LEGAL VERIFICATION AND DOCUMENTATION PURSUANT TO PATRIOT ACT/BANKING REGULATIONS WITH ONE ORIGINAL CONTRACT COPY TO BE FILED WITH BANK.

	REQUIRED MESSAGE
	TEXT MESSAGE:   THE SWIFT OR CLEAR STREAM TEXT MESSAGE COVERING ALL REMITTANCES SHALL CLEARLY STATE THE FOLLOWING: “THE REMITTER IS KNOWN TO US. FUNDS ARE CLEAN AND CLEAR OF NON-CRIMINAL ORIGIN. THIS IS DONE WITH FULL BANKING RESPONSIBILITY AND WE ARE SATISFIED AS TO THE SOURCE OF FUNDS SENT TO US.”  FOR SAME DAY SETTLEMENT.

	NOTICE
	PAYMASTER RESERVES THE RIGHT TO CHANGE THE BANK COORDINATES STATED HEREIN AT ANY TIME BY PROVIDING WRITTEN REQUEST TO THE PAYER.



2. LESSOR SIDE PAYMASTER TO RECEIVE 1% OF FACE VALUE WITH R&E: 
	BANK NAME 
	:
	

	BANK ADDRESS 
	:
	

	ACCOUNT NAME
	:
	

	BANK ACC. No:
	:
	

	SWIFT CODE
	:
	

	ABA ROUTING NUMBER
	:
	

	BANK OFFICER NAME 
	:
	

	BANK OFFICER PHONE
	:
	

	BANK OFFICER EMAIL 
	:
	






This Payment Order is valid upon commencement of the transaction, and shall remain valid and enforceable for the full term of this transaction and shall apply to any and all renewals, extensions, rollovers, additions, or any new Agreement between the LESSEE and the LESSOR, their shareholders and/or assigns.  It is unconditional, assignable, and divisible to beneficiaries, heirs, and assignees upon written notices to all parties concerned.   
Parties to this agreement are independent contractors and all contemplated payments and/or distributions Hereunder are divided interests. All taxes, federal, state, or other, are the independent responsibility of each of the parties hereto. Reporting of income and the payment of any related taxes is the sole responsibility of the parties individually.
This agreement will become an integral part and included within the agreement/letter of intent/transaction contract identified with Transaction Codes that appear above, as soon as the contract becomes valid and signed. If no transaction is completed under the aforesaid transaction, Party 1 and Party 2 codes collectively, then no obligation to the beneficiaries/consultants and any other parties under this agreement is established.   
The signatory hereof avers and confirms that he has the power and authority to execute this irrevocable fee agreement and pay order.   
“Accepted and agreed without change (Electronic signature is valid and accepted as hand signature)”
BY SIGNING THIS AGREEMENT, THE LESSEE AGREES UNDER THE LAWS AND TRADING GUIDELINES SET FORTH BY THE ICC THAT THEY ARE READY WILLING AND ABLE TO COMPLETE THIS TRANSACTION UNDER THE TERMS AND CONDITIONS STATED WITHIN THIS AGREEMENT.   

ACCEPTED AND AGREED THIS Friday, September 10, 2021, FOR AND BEHALF LESSEE:

	Company: 
Signature and Stamp/Seal. Friday, September 10, 2021




	Signatory Name
	:
	

	Corporate Title
	:
	

	Passport No
	:
	

	Issue Date
	:
	

	Expiry Date
	:
	



XXX END OF DOCUMENT XXX
ELECTRONIC COMMERCE AGREEMENT (ECE/TRADE/257, Geneva, May 2000) adopted by the United Nations Centre for Trade Facilitation and Electronic Business (UN/CEFACT).  
EDT documents shall be subject to European Community Directive No. 95/47/EEC, as applicable.  Either Party may request hard copy of any document that has been previously transmitted by electronic means provided however, that any such request shall in no manner delay the parties from performing their respective obligations and duties under EDT instruments.



LESSEE’s Initial                                                                                        SELLER’s Initial
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